
JIWAN GOYAL & Go.
CHARTERED ACCOUNTANTS

The Members
Education Committee
Shiromani Gurdwara parbandhak Committee
Amritsar

Sir,

dit of accounts of Guru Nanak Colleqe Budhlada for the
Repo rt of au
vear 2018-19.

Expenditure
year ending

4. Our observations are attached as per Annexure _ |

We are thankful to the principal and other staff members for their cooperation during thecou rse of audit

we have audited the attached Barance sheet of Guru Nanak cofiege, Budhrada as on31.03.2019 and lncome & Expenditure Account for the year ending on that date which is inagreement with books of accounts maintained by the college.

We further report as under ,

1 we have obtained al the information and expranations which to the best our
knowledge and belief was necessary for the purpose of our audit.

2 ln our opinion and to the best of our information and according to the explanations
given to us, the said account give true and correct view :-

3. The financial statements are the responsjbility of the management.

a) ln the Balance sheet, of the state of affairs of the colege as on 31 .03.20.r9

b) ln collegiate school Account the lncome & Expenditure Account, of the excess of
income over expenditure ofthe coflegiate schoor for the year ending sr.oiJors

c) ln UGC Account the rncome & Expenditure Account, of the excess of expenditure
overlncomeof the college for the year ending 31.03.2019.

d) ln^ College Fund (Principal & Management Account) the lncome &
Account, of the excess of Exp.over lncome of the college for the
31 03,2019.
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^_ JIWAN GOYAL & Co.
C HARTERE D ACCOU rurErtrS

I D ficit emec
1. Rec ivab le from state Government

School Account

The amount receivabre from state Government has been reconcired durinothe year The Account has 
!9en_ OrfV r.u.on.,f"d-i no* reflect the exaciamount outstanding recoverable fr"r,tn"'St.i"-Hr"rnr"nt. The amountoutstandrng reflects to claims recoverable amounting to Rs. 3776959/_.

Accrued interest on FDR h
tre same isli;,;d ,iilT,,H::?il,il?i?:nted ror we were inrormed that

UGC Account:- No Other Observations

Colleqe Fund(P rincioal & Manaqement Account1. Accrued in
the same is accounted at

terest on FDR

the time of

has not bee

maturity.
n accounted for. We were informed that

2 The amount outstanding-refrects to c-raim for sc students recoverabre for theyear 2018-2019 amounting to Rs 376i562i't "" "
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